


What is Asset Building?



Asset Building Definition

“Asset building is how individuals, families, and communities 
gather the resources that will move them towards 
economic well-being, for now and for years to come.”

- Asset Funders Network



Assets

The stock of wealth in a household



Types of Assets

HARD ASSETS SOFT ASSETS

Savings in the form of money Access to credit

Stocks, bonds, or other financial 
securities

Human capital such as work 
experience, knowledge, skills, and 
health

”Tangible” assets such as jewelry, car, 
home, or business

Informal social capital in the form of
family, friends, contacts, and 
connections



Income vs Wealth
Income

• Just money
• Short term
• Feeds 

people

Wealth
• Accumulation of assets
• Long term
• Changes mindsets



Financial management skills and owning assets can increase income

NAVIGATE

LEARN EARN SAVE OWN

PROTECT
Copyright © 2017 Prosperity Now

Household Financial Security Framework

https://www.youtube.com/watch?v=WAbdDLVG02Q


What is the WABC?



Who We Are

Community 
Collaboration Education and 

Advocacy

Financial 
Self-Sufficiency

Our mission is to foster collaboration in the community to 
increase the financial stability of people in Whatcom County.



Chelan-Douglas

Cowlitz

King

Kitsap

Klickitat/Skamani
a

Mason

Pierce

Skagit

Snohomish

Spokane

Thurston

Vancouver

Walla Walla

Whatcom

Yakima

Native 
(statewide)

Washington Asset Building Coalition

Department of Commerce



Coalition Goals

Action

• Increase cooperation and mutual support among agencies and 
individuals working to address financial stability and financial 
literacy needs.

• Facilitate widespread knowledge about existing financial 
resources, both for people in need and the organizations that 
are trying to help.

• Raise community awareness about the need for asset building 
and encourage community support for strategies to address the 
problem.

• Increase awareness of and participation in the Earned Income 
Tax Credit.



whatcomabc.org































WABC Projects



Forums

Whatcom 
County 
Data Walk



Financial Institution Partnerships

• Second Chance Banking

• Financial Literacy for Case Managers

• Credit Building Products



Financial Coaching



Questions?

Lisa Sohni
360-734-5121 ext. 224
lisa_sohni@oppco.org

Opportunity Council
1111 Cornwall Ave

Bellingham, WA 98225
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